Prospectus Update on Material Agreements
Current Report No. 14/2003

The Executive Board of Impel SA hereby reports that on October 2nd 2003 it was
informed that an agreement between Impel Security Polska Sp. z.0.0. and Tele-
Fonika KABLE SA of Myslenice, was terminated by mutual consent of the parties on
September 30th 2003.
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